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The ‘One Percent Club’

Oxfam’s global inequality results in 2014 make for
horrific reading. The richest one percent own 48
percent of the world’s wealth 46 percent wealth is
owned by the richest fifth. The remaining 80
percent people share the leftover, just 5.5 percent
of global wealth and have an average income of
$3,851 per adult, which is 1/700th of the average
wealth of the one percent.

What else could so starkly underline the failure of
the human race? Potentially God has put the
greatness gene in all human beings, but
collectively that greatness potential has been
totally submerged by the greed gene. Satan laughs
all the way to his Wall Street bank.

A sinister hegemonic relationship of predation
exists within states, between capitalism-driven
governments and the people in all states weak
and strong, though western countries wear the
cloak of ‘democracy’, ‘justice’ and ‘welfare’ to
divert attention from predation.

It is shocking to know that the richest one percent
will own more than the rest of the world by 2016.
‘The Rest’, who are human beings by the way and
born with equal rights with ‘The Chose Ones’, will
have to exist — if existence it is —on the remaining
48 percent. We are talking of nearly eight billion
people!l No wonder, ‘Inequality’ became the
theme at Davos where alarm bells rang but with
style, not hysteria, that such grave inequity and
inequality will retard economic growth and
worsen the human condition, retard consumer
purchasing power and the wealth of the one
percent richest will consequently retard with it
too. The survival instinct kicked in as the one
percent and their enablers realized this danger,
for it would also almost certainly lead to acute
social and political unrest that no country, least of
all the developed, can afford at this time of multi-
faceted, multi-dimensional turmoil as human
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financial models of gross exploitation increasingly
fail. Though the failure surfaced in October 2008 it
took many years in the making after the gold
standard was dropped, making the US dollar the
reserve and benchmark currency and the US
driven global economy was handed over to Wall
Street ‘banksters’. Then came the experiment with
a fatherless currency called the ‘Euro’ to
financially formalize Germany’s hegemony over
Europe that Hitler couldn’t achieve militarily. But
this ‘experiment’ isn’t working either because of
no fiscal and political union. The results are before
you. Banksters went on the rampage as they
became regulators and finance ministers too and
active players in the deep states of western
countries.

Says Oxfam: “..the richest one percent has seen
their share of global wealth increase from 44
percent in 2009 to 48 percent in 2014 and at this
rate will be more than 50 percent in 2016.
Members of this global elite had an average
wealth of $2.7 billion per adult in 2014. Of the
remaining 52 percent of global wealth, almost all
(46 percent) is owned by the rest of the richest
fiftth of the world’s population. The other 80
percent share just 5.5 percent and had an average
wealth of $3,851 per adult — that’s 1/700th of the
average wealth of the one percent.”

What else could so starkly underline the failure of
the current capitalist system? It defies reason,
beggars excuses. Things will get worse in 2016

Oxfam revealed that the 85 richest people on the
planet have the same wealth as the poorest 50
percent (3.5 billion people). That figure is now 80
— a dramatic fall from 388 people in 2010. The
wealth of the richest 80 doubled in cash terms
between 2009-14.”

Wrap your mind around this and feel ashamed as
a member of this exploitative svstem. Because we




have excommunicated the spiritual from the
secular and handed over religions masquerading
as the spiritual to obscurants and the secular to
worshipers of the Golden Calf, our world has lost
balance, the fulcrum of Creation and Faith.

Said Oxfam’s Winnie Byanyima at Davos: “The
scale of global inequality is quite simply staggering
and despite the issues shooting up the global
agenda, the gap between the richest the rest is
widening fast. In the past 12 months we have seen
world leaders from President Obama to Christine
Lagarde talk more about tackling extreme
inequality but we are still waiting for many of
them to walk the walk. It is time our leaders took
on the powerful vested interests that stand in the
way of a fairer and more prosperous world.
Business as usual for the elite isn’t a cost free
option — failure to tackle inequality will set the
fight against poverty back decades. The poor are
hurt twice by rising inequality — they get a small
share of the economic pie and because extreme
inequality hurts growth, there is less pie to be
shared around.”

Yes, frighten the rich that inequality retards
growth and shrinks demand that will retard their
wealth. But like always they find a new bone to
the poor to retard downfall, so beware of their
nostrums when they come.

Added Lady Lynn: “Oxfam’s report is just the latest
evidence that inequality has reached shocking
extremes, and continues to grow. It is time for the
global leaders of modern capitalism, in addition to
our politicians, to work to change the system to
make it more inclusive, more equitable and more
sustainable.”

Problem is, western politicians are controlled by
the capitalist syndicates of the richest while Third
World politicians are controlled by the global
hegemon and are corrupt predators themselves,
many amongst the richest 1 percent.

Tim Sorrell of the ‘One Percent Club’ says, “You
cannot punish success”. Success? Success? If
western states
predators,

hadn’t become domestic and

international if western banksters

hadn’t defrauded billions, would they have
achieved ‘success’? This ‘success’ comes from
living in predatory states that create conditions for
the few in the First World (admittedly some very
bright) to become wealthy because they have the
brains to take advantage of the situation that they
helped create and are presented with.

Oxfam is calling on governments to adopt and
implement a seven-point plan to tackle inequality.
Pious indeed, for governments and capitalists
hardly ever take heed. The seven points are:

1. Clamp down on tax dodging by corporations
and rich individuals

2. Invest in universal, free public services such as
health and education

3. Share the tax burden fairly, shifting taxation
from labor and consumption towards capital and
wealth

4. Introduce minimum wages and move towards a
living wage for all workers

5. Introduce equal pay legislation and promote
economic policies to all a fair deal

6. Ensure adequate safety nets for the poorest,
including minimum income guarantee

7. Agree a global goal to tackle inequality

A pipedream if ever there was one and I'm not
being cynical please. Governments won’t do it
willingly; the people will have to grab the agenda
by force. The prey has to break the hand of the
predator, the oppressed of the oppressor, the
slave of his owner, people of the tyrant. More
violence, but it might become logically
unavoidable when there is no other option left
except to submit. It is not in Man’s nature to
submit for he is born free; he knows that tyranny
may exist for a while but it can never endure.

Editor’s Note: The Nida e Khilafat team believes that
many a problems stated above can be eradicated by
adding an agenda-point at the top of Oxfam’s list:
Abolish Riba (interest) completely, be it individual or
institutional.




